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t i TON'S ON HOOKS

Inii'iiT I let' rentes of Snuill
Iiiiiic in N't'Vl

I'cw Months.

' 1 tonniiKt a'.utriiieni of Hi
s .iti" Steel Corporation itni nboiit

ii I'MOT'lnl iti'ticntllv, with
; tmix for tlii month of

j, t ,e mil of lli.l! Iliotltll tlielv
r, ' is of or lets on Hi., Imol.s

v illi T.'.iTt J.I (1 :it tin- - rn.l
.. .14. Ml on M in-l- i SI, I'M.' j

t i. ' t ito of il,-- i i u 111, Ml

, .1WTISC of iiliolit 1'ill.oOO loll"
,, i ie f tlin-- tiiniitli't of tho yen,
n i , ,i I Im' nhoilt n.noO.OOn ton of

cr )' e liooku n yrrtr from now.
(, i tu; (! nOO.oOO loin lit tlio end or
UN

T'm' souie decresso In unfllloil totinaite
t,l be shown iltirlnic the. next fow montlm
cc probable, evon thonsh heav-

ier i'i)ir.K for pprlni; nnd eummer ro.
lulrf lenti 1" expected Whether tho fall-In- n

vT '1 I'" heavy as It han been
Juri'iB ' if ! quarter of the year la
tir.'fr' i "I'll some prospects that It
trill t,o ' truer l'nui! ronsuinera may
with lil 'lu'ir business tie a reult of the
prop r I ' i 'ff rcductlone

n. piosei.t conilltlotin In the-- nteel
trJc ni'h new l,ii!ln'j"i In fair volume,
hu' iim.iller tl an production and hip-in-

ttmilil liuve been u natuml con-eiu- n

e "f t titiusunlly heavy bus'..
., ',it year even If It wore not
(or '!) tariff nuetloii For fifteen month",
:rtltir o, tober 1. 1011 anil endlns I)e-in- t-

' IM?. there was n continuous
In of order for steel which caused hu
ereaio In nntllleil tnnnafrn from 3,(111,-- 1

lone on September SO, 1911 to u. total
ijnnofio tons ptreater at Uie end of tho
Sertoli As compared with tho low ebb
n the amount of unfilled bueluees on the
inoki of the corporation reached De-

cember 31. I?10. when onlv 1,(174,767 ton"
of orders boohed tier" unfilled, the prone--
it tc'ii' Is f.SOo.nno ton Breatnr. while
t I" ntilv 1.0'ifl Onn ton" under the be"t
o!l eer reported, ,('!, 711 tone on De-

cember 1 1J0". and nt thnt Umx much
ri'ielii'H" of n epeculntlve nature wax on
lie book", while Intercompany business
tns Included Neither la Included In the
e!l" now. while Home business has been

"fused all nlong beciiu-- o of Inability to
nuke ilcllterles na aelied

The followlnn table ehowe unfilled ton-lif- t'

nnrn the formation of the Steel

Vnniled UnfilledP.tvI Tonnare Period ToniiB
ch Hi IS'J :, June so. mo ,if :m

.i, uij t 6M n Mch Ji. lPio n.wj sn
, 'u ' r v, iv,. m, r..p- .- f:i
? i .M! M June 30. 1W 4,o-- r 13:.

e ti pi: " : m Mch si, iw s.si;
in si. is:. ..jji ssi if n, siisfc:

fl 1 M1.M7 Xept .K. n,4.'l !;
AlU . PI? 1M J7S June .. I.m.1 ;4
.'.j f 131 r o: M.-- si. i, t.t 'ts
lt t If.! f, 34', Dm 31, l'.i; 4f42.VJHtj 31 liii c :..o.?v?. spt y w f. y

ui: f.ii,w, June so, jpi; ; i
Meh 31 lt: .3M.41 Mrh 31. lMt 043,C' .3 !ti: J.4'4,.0O III,, 31. . .41,1 "u

" s ii: o.ss ";i sept ii i:i: : 63.1 4
r--e i tut n.0M.T;i June 31. iif, mn ,n
Sot II HU 4. HI. VI Mrh .11. 1V 01 )

' 1511 3.0M.SJ1 31. ! ;. u.H
31 lfll 3 ll.31T Sept .10 19' ', S. 3"'.t ..I'M 3.SS5 SO June .10. H1 4 n

Ti7 tl I'll 3.tM.05 M.;li 31. !).. . f .Vliv 3 1111 3.3M.0M De,, 31. 1!"4 4. .'.', JOJ
! 31, l'.ll 3.1t:,U? Sept 35, 1904 4. .1

Arr 30, lll . i.zitn June S). 1S04 S.P42 7

'(t II. Ill S.44? HlI Mch. 31. 1W4 .4.134.1rb ,', 1M1 .. S.ow.Ml Den .11. mi !l.:it.i-- j
n H. 1911 .. .1.110,919 Hept .10,1903, ,1 iCl T4:

toe 31 mo . :,fT4,Tf? June X). 19"! l.dfrt.S'H
Vot f" '910 Mch 31. 113 . ;,.410.719
3C1 ' HI" Dec 31. 1J0. f, 34-

- f 1
pt J wo J..1SM01 Sept f.J. lj 4
. ' 10 S.M7 1J1 Jane "0 11. 4

--n
10 3 i;o

,V B, r. 4ifiodrlch Co. niTliteii.
' j atd ejterday nt the oftlcei nf

i' ' Goodrich Company thnt wh-- n
- e, nrn meet the latter part of this

r- - f r fhrlr nimrterly meetlni? th divi- -
o , e common ."toclt will probably- ;.' i It a foreceted mm time

.f ' " k.i an action wk." probable and' ' Kf. of th company.
' ' i I it h would ndvoctae th," r ,f the dividend.

PUBLIC UTILITIES.

T Mar.itutn llectrto Companv report"
rrns 'i'fii of J35.521 lis for the vear

n,i rl .e.e-n'ie- r 31 1312. nznint 534.- -'
' IT an of H02 pvr

expense" ehonred an
k. decreased from J2,- -'

' lo ll9ipns, dr 4 19 prcnt. Net
ere si'isji,", n IncreafH of

' 'I M nd sliare for the year
Tr 1' " hi the furplui w,n 'li.- -

c " J7.lt.!70, or an Increase
' " e uver the e,ir prevlou".' nfter cmirS'S wa equal to

"' ' ned on the common Mock,
f' " I' tent on the ame atock

' i. a S eet house I" offerlnc for f)a
ij

'

, t r, ;,er ,.,nt notPg of tnf i;ni0n
- ' ' and KleetrV Tompanv. e.

1 If .sit of J2.000.000 lKind" of
J 1 c E'Hii'c" The earnings for' mettos mded January 1, 1013,

res the Interest charee" on the
and In the laM four yoars

a.e .f. ,nQr, thftn tjn,e, tnat

The r'n-- i nmnwealth Power. Rtllwar and'Iii' report that eamln'ea In
a " 'Ml, Increased 20 22 per cent.'' arv IJ12.

I,
4fi

i

Th,

Ml
140

'
HI."'
.r

W.'i "4

'"lei
TP"

at

'h t ,t Co. will cLrr' out the lm- -
" on the properties f the Han

: r rid Power Company, on
r.ans to fptid $i,:so,oon' 'fe udd'tlnni are to be made

" Sinta Mnrl.1. Vonh IV.rli
" " ' and Krn lllver. The canac." Baacrileld and Kern lllver

' d..iibed und work wUl be" nt the, power hoitaefl at North
1 T.idre Jtiver All the work eo

d i 1o be completed by Janil- -

' "'ted l,iiht and natlwya Com-ro- ritat the n.a earning of Its'" fT the month of FebrilBry,
14t5,05s,41. ua compared with''l an Increase of ir.3,420.n7 or' ent nperallnic expennea for the

e J27.Rfi f,R. compared with
In the ennie innntli In 101

ot eHrrlriCH ehnwed no inp,a ,Te

' 1" or ! 7 r.er rent fnr the .r..u- rv. compared with the name j
' vegr previous Net profltfi aleo

'" Increase, IBB, 810.40 belnn '
' finnt I62,6e,0 or 37 2 per, r ,

T1 r i

c Valley Trnnslt Cninrnny In- -'

''leffnir n new renfrnl nonrr
e i,l;uuied mine time nRo, had

" ' life the additional power
s npnrHtn Its lines from the
i KiMnn nieetrle Company. The

' t for 7, OOrt hor.se-pow-

'"''ration rompany will tie in-- n
r ,u eni to 12,000 hnre.

' Ii v Coiiitiiisslnii rif Knn-- I

HKiinst .illnwltiK III" JChii- -

t Kiiipnnv ai.'l IIh siilml- -

"ie l.ile oil ll.ltlllrtl K41
In s nf the Th.i
' lllilt Hi. if is il Jileiilltul

Ml K,ih mill Hint should ii".' ' I, ,l ,1, In,,nr p frlnftep.nl.!' prei-rll- es In (iklnhomu

GOSSIP OF WALL STREET.

Hopper .Share Abroad.
Amoleainn ted and the other io,pM

itoclte licrn have not advanced Million'
eni'minutlm' f'.amplc from Itiiopi, I'her.'
Inn bi'i'ii n neiieral two In th.. pin ,, of cop-
per eloik" iirv where I of lln
l!lo Itulo .Mliniii: rompini. iwiialh

a" the tl cutest I'opp.T proper' i
lu the wm Id, liuveu wide llUll.l't III l.Olillotl
and I'liili. I he toli h ciijovcil im ,
trnorilltinrilv hIiiiii adviince In the pnl leu
wt'i'l." ami eili!dnv II leiirhed a level of

"I III- -, is th" liltflicl irlct, loin bi.l
sliH'e Ui ioIht 4 l.il, Jiit mi the evi, of Il-
ium break or I In- - llalkrin win, an i ui w lie Ii
lliii-- all lb,, tltiiiiii liil ieiiiie of I 'itopi-nu-

ontiminn and m a ireiiirnd'--
ill'pl Mill III .li III It' pi . -

Wide 'I'm il I ii k rea,
III" "link liuirki't him I'oi.'tHil :,.i u

Cloillid In tin- - pal lew v I Iml mil
flu- - actiw hpeciilalu e mediums bavi,

been iinusuiilly wide anil lireuular. 'I hi-- is

a I'oinltttoti ulinli oiikIiI to plove mini1
or less favoiable to I lit activities of the
proicosionnl irado, w Im likis 10 innl.e siniiil
prolll .mil main ol iIhmii Nc crlliele"
little ll.ls Im M ,,,, m 11 -- mlil ., , (,,. of

,, Uts on il ,. p.H , nf id.. "tnli, 'ts of tin
ift imp I l "II f III" llli'll'l 'Mines IH
ptOplI Illlis M,, ,Mll-- ,, Willi lllli.h t illW.I.S
inulii' iiuiih'i liia 111:11 1,," like be present
pioiits may be iinule bv ipn-- tut in. but
unless Hi.. opiTiitor Is "iceiMfiiitflv lucky
01 is poeci'il of almost supernatural
linnet hp Is likely to find that lil- - Kiii'i-,fii- l

trades In the lontt run urn about nuicelled
by III" UtHllcceHf1ll onee. If he cull't cull
the turns correctly bis only i Iihiicv of com-Ini- r

out at a protlt 1" to go with the general
trend of the etock market If the traders

a a class are berlh that may be one rea-o- n

why tbev are not tnsklnif monev

A Carb Hrrord,
News of the MUi'eiision of uib

brokers will not remilt In talk of 11 popble
effect upon the local buiiklni; poeltlou or
upon thw tcenerul credit evetem of the comi--

Aicordlnu to accounts one of the
men lu question who confeised his Innblllty
to meet his commitments was found to
hae total liabilities of 1.17 1 '. nil
He aeked for time to get on his feet again
and accepted a new lea of life of twenty-lou- r

hours

The AcUInc af rnn;,
Ihe extraordlnan' eihlbltlim of weaU-nee- s

by Prnneylvanla on Wednesday
the announcement of the Increase

In the amount of stock outstanding has
Melted universal curiosity as to Its eource.
It was suggested tht such an octpourlng
of ttook could hardly oome from the Penn-
sylvania stockholders, ilnie these ale
widely Hcattered and llriuldatlon on their
account could not be expected to be so
prompt. Moreoier tho amount of the
proposed tua 11 not estiecially laige lu
comparison with the rive preceding Ismies
in the paat twelve eurs, all ot whlih weie
recelied well by the ehnreholders or
this reason It la argued that the nelllng
proceeded mainly from the shorts and
wbr made In antlclpatluu of mi unfavorable
reception of the news by the teal owners
of Pennsylvania atock I nder ordinary
circumstance! short sales of Pennsylvania
would hardly le considered a very itlc!"ct
otsjratlnn by een the boldest bears but
the public demand fur stocks and bonus
during tlm past lew months has been so
mall that It might ery well have teen

argued In advance that the Pennsylvania
shareholders would not respond to the
present allotment with the .ihurltv they
have shown In the past

Evidence lu the l.oaa Market.
A stock Ihsuo by the lVnti- - l aula has

been nutlcipatd for months, unit it is huh
iwlnted oil that the loan tunikej iu,,-ha- s

given unmistakable evldnce ot an
unusual borrowing demand lor Pennsyl-
vania, stock Ou the demand
for the stock In the loan crowd so nici"ii-"- d

that Pennsylvania actually loaned flat as
compared with a rate of n', per cent tor
the general list it N, tlieiefore, w.-l- l

wplnn the bound" "f possiinij that tins
development mav hnie ret!" the iriadii.il
creation il inug "i-- m' f,.,-- , ,

short position lu lVnn' n.itiia in auto ip.i
tlon of tbo ,iiinoiini'emiit made on VSednes
day I'll" Moating supple of th" st( k ie, of
couise, limltst so that a relatively miiiiII
volume of borrowing might b sutllclent
to produce such an umi-ii- al condition of
an airs

.11 011 rt arr situation.
m long ago It was ipilto treni-r.i- !"

clared In market golp that the onlv legiti-
mate bear argument was money I In
unfavorable criticism wa niHile ttb part n
ui j r inference to the state of nuauci.il
affairs In r.urop" and especially In llerlln
Slni-- April 1 the Improvement that has
taken place abroad In this lespect would
seem to hale diminished the weight of tho
argument considerably. This week's

of the great foreign banks may well
have HurpiiRi-- ewn the mont optimistic
'I he Hank nf l.ngland reported
a substnntlnl gam In its proportion of re-

serve to liabilities amounting to over .1

point" 1 he. proportion of reserve to
liabilities now stands at 4T, 02 per tent ,

the highest at this In any year since
1V09, although it Is Mill a "hade under the
ten year average of 48,311 per cent Simi-
larly, the Hank of Pianee shors a reduction
of .SfiS.O.i.O'iO francs in bills discounted, a
iisluction of 3,:i25,ooi francs In note circu-
lation and an Increase of r,.i24,o0 francs In
gold holdings The statement of the Peiehs-ban- k

published on Wednesday was also a
highly favorabbi document, with an

In cash on hand of in.MW.oofi marks
and a decreaan In loans of .f.'i.saa.ooii marks
Incidentally It may be worth while noting
that JIurope'a purchases In this market
yesterday were the largest since the for-
eigners began buying back our stocks a
few weeks ago

ir-it- are of Erie.
People who have been concerned over the

lack of evidence of greater buying power
t rota abroad are deriving some comfort
Horn tho pronounced strength exhibited
bv I rle, which was ilm feature of the Inter-
national list jcalerday r.rln for cenera-tiou- s

has been a favorlt with the loteisu
peculator and ther Is never a pronounced

movement In It In w hlch London Is not sup-
posed to take a hand vears people
hero and abroad have held high hopes for
tho future of Lrle The ever falthlul hold
that the same luocess of development now-l-

going on lu I. lie which went on In Jersey
Central and In Ke.idlug and eventually led
In their case, to a tremendous rise In price.
Information of this kind, of course, is
usually described as "Important If true.'

COPPER STRONG AT 15

Demand Ciiatlnari anil I'nrllier t d --

ranrri honked Fiii tlertua
Katlmatra World's I'riidnrtlon
at I.OOsl, s) ST. Tnna.

I. lei Irohtll' at 1,1' to t.l'i rents hike
ill l., i'hiHm the iiiiuUet
In riiiei I lie ileiiiaud held iiiihii.'I,iiiI
ihe ihi and Hontii iitinortant tonu,ii,ri'
well, liiifilii-- h.i lerent et.iteriient Mi this
minimi to the efli'ct that rtippei- would
pioli.ilih i,i K In u her foiiuil inimv lilin eis

ui,n , (op i ii i, it in s weie general
111 the Ir.uln tliiil m runts Miilld he leached
Imfore iIih end of the month.

rontiiiiiiition of the improvement
noled in Ihu Mniuli producers' Hlatement
is looKed for hi prll, mill lilc dellvi-rle-- .

n nindeutn i oil ml Inn nnd finlher
In sIoiKh of flit, siiiplu'i melal in

ri'tlners' IihihIs
Henry II Men t i n in iinur niinii.il

elltt. " met , eslllll.iti-l- l ,s ,i'H
pioiloi lion o ropp.-- ,ii i.iiiii, Ki inns, ,i
leroid llus tiiiiii.iifn ,fs all lnri-a-

of mum than l,'i per i eni omt the 1:111 oin-p-

fif the train, umoiiutlng to i.r..

iTHP. STTM AUTJTT 11 Viiiuiii! iviu
f II ,l

"
II U ll il

Income Investments
A Investor, In consldr-rln- Itr'sntmefit aeriirltlea,

will flnt latlsfy hltiuelt u to their BoiindneM. Unlrse he, It
burinp; for long time lnYctmpp.t ho will next make mire
of thlr marketability. The third consideration, and on
which, while of Importance, should be aecotidnrv to the others,
Is Income.

We have prepared a circular uhlch describes several cor-
poration, short term, and railroad securities that posness the
first two qualification, and that yield Incomes of from 4.6.V,,
to 6. We will be glad to supply this circular to yon If you
are Interested.

Ask for Circular 1: 401

Guaranty Trust Company of New York
140 Broadway

Fifth Avenue Branch,
6th Ave. 4ft 43d St.

Capital and Surplus
Deposits

HANK STATKMKNTis.

The Girard National Bank
I'HANCIS B IIIXVKH. President

llirilAl'.D I, AUSTIN". T. K.
JOHI'.PII WAVJfE. ,1r , nnd Cashier

rilAS M AHUTON. st rhler ("IUS r WICIN'sLI,, Ast Cashier

I'rinrti 11 Krei-e- i

Itlchsrd 1 A'lttln
nstilef llnlljli
tieoree II. lUrtol
Itotlmsn P. flrtsc.im
U I'redrtlrk nl.trf

1010

J Mauran Ithoilro
Jnhn Salter
Kobert Tolaiid

II neither
New bold i;i

Morrlt I'lolhler

4,
I.I Villi.IIK.(II Rl'KS

l.uan ;md
nieilts 770.55

Due from Hunks j

for
Hnus'- - 21 '

Cwisl and pp-er- e

tons, the I'nlted Httes 1141

for o"r 70.n(io
th reoord

Tl"llile eufiplles In the I'nlted Mates
Kurupe dei ieaeed more tliRii Lil.ixsi tuns,
uhlch lndli"iteil it of about
i.Oil, .'eel tons, hkewlsr n record. 'Ihe

flcures In
Inllovts ilutik' tons

m; mi me two
fritted Stte W, 4MC! 4I4.W,
M lll A l'orlius) lUtl w.:v, i.2.T;
ll,i"U . .,. iJ S5.S10 :.,ii TO
lioii-- : '.) i.M3 it nr--

-- 1 Jt. 4,;i3 4I.T.-- ll.Oio
Jap,in f.1.11 4'.rn)) r;.wo
AuirU. 4;.o:u 4!.mj 4,.3i ;i.)M
cnnsiM . . 34.:io :4."i) ."..:t.,
ciuie. ... 3: so- li.tw a.zx, zi.'"
MatlKteld .. MM N.CO 1

:.U0 H.02, T ),'.

Tot 004 : . 4:

THE CURB MARKET.

Irud-ti- esferdy once on a
rry small scale and the mniket in general

whs l'nited l litur Hlore
epened ut fio1, and lose to urn'. It enseil
ofl later und closed at O'J',, up 'i. on the
uav Other tohacco stocks were neijlerf eii

shares of Kaufman t

.tores rotiiiiion hjnved nt 4?,. u

,,i.s of , liatisi' roe liotn
! to I Stund.'ird (Hi of New .lereev run
tiiuusl lis dei hue of the dav before, falluiu
hum sen to "nil, us 'lth

Illicit nf .tr; I'nlted Stntes I.lutit
Heat common and vere hoih
oft 1, the former to It and Ihe latter to 67.

Chut' l'ealiodv declined 'i to
!) I'oppers ehuwisl fractional 'hunge.
Mnska and Columbia Copper were
both up ,. while Ilrailen declined from
to ' Canadun i.old Sller lose from n
to ni'j Alaska (iold was oT r.nd
Clloui Ilnnds were fairly Meadv.
Chlcnxo Kievated .',s closed at 9T. lower;
St. Paul new general mortcage 4'jS fell
and New ork t'ltv 4'js, Ml, rote

Transact. ons In detail In the market
were asfollows

Open- - Itith Low- - Cloi-"ile-

Itif eit. aat trig
:.m Alatka, Copptr (k t't tl

i Am I.ttld a Trac 404 404 404

W Mak. C.ol.I M. .. US
11V) lle..e (iol.l Dr.. lt"li If1-- . IM. U'
419 llradrn Copper. '

Z3w Un Kour i : f
Hrlti-- h Col Cod 3 Jt, J !',

ti: Iljffjln Mlnea.. .. Hi 5S -- ' -- 't
W ClU'tt rvaborty pf I'M

JVt C O D Curia.. . . I t
MW Can II llt 1

1) Hu Illack ltutta....
ins 1'ielJ .. 4

IM Kl l'aso Con 4T, 4', r,
1"i Illy Con 15 19 10 111

FloreiH e M Bl 13 W

li-- (i.roui Mln.. .. t IB 16 " It--li : KM " C--

410 lUlif ii Ton 1 1 1 U 1 1 11 1 !

SM Houi'.on Oil :iS Slh US
lnler Itubbar H 10 lt 10

,30 Jumbo Kxtrn.. . : :i : CI
r. Kauf flept Storea.. 47H 47H 47H 4714

1M9 Kerr T.ake 8H S S1. S
100 J.a lloee r 1 11 ; Ml S ll S II
c mm oil 21 :a n ::
:m Mlnea co of Am.. . :i ts :s "H

M.u'in Valley 7U 7S 7'i 7"4

Mnnliat Tranitt.. IS J IS 1

1001 Mnn.inj Muiet.. f
loo Nev-ul- i Hills 1 1 1 1

3.'t Oil of .Met . V, W, ! ltj
f,) I'iki.ij s A H :t, : -- i ; 3 ii

fi) Stand Oil of N J . :M in SSi :i
:oo so l uii Mas. .. s s
100 sirwurt 1 ll l)l
W Trl llultlon.. ..

150") Ton Mercer. ... 1 Ml 1 I n I Ml 1 M!
11", Tim Mm of VeT.. . t IS 6 IS
400 Ton Infusion.. .. :i :s :s IS

1f0 I'nl Cuar Slorea,. !', iii, 9H Sis
IM It S l.t 1 Hrxt ..11 U 11 11

i) f S l.t 4 III if 67 J 17 67

Wei Knil Con IS IS IS IS
in Yukon (iold rs :s IS IS

BONUS
174JOO R K T r p c notes . PS il ii 1M ti

110"0 Chi I'.l r,n. . . ;i, 7'i ?

."id N V C (Sa UoO. .. MS SH'i fn; Mli
j'wo n v c 41," im;. m i fn ri i

t.mv) st r new 1 in J'n; jin, wk

CURB CLOSING.

A ir, U ililiu' I'aptr
Mltirt
ltllllll ( n I'uppf
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l.ilnl
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llil'i llul.lin
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r Ii u Ii iillry Cci.il

Ii Itu-- c

Mines Co nf .Mnrili ,1

Miivin nllri
Mnnhntiiii '1 .null
Mnri-1,1,- nf Am Mfw

rHil.i llllli.
MplsMlie Mlnr
'li,,.'ii i 'i I'rml pf
'I iiniimiIi Mliilne
l'ni'iL'.''li( "nf Vr.i

I'm IjSirKiif Ampf
tlkiHi (mill

M II 'I ;," nnr
( hlras'i 1,1 3

Weil'm r.rlBc,,.

1 tt4

W4

10 W 11)
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New York Exemption Tax Refunded

6 First Mortgage Serial Sinking Fund Gold Bonds

St. Lawrence Pulp and Lumber Corporation
Dated February 1, 1913. Authorized $4,000,000. I.HHUcd $3,000,000. Due Serially as below.

Coupon bonds with privilege of replsiratlon as to principal. Interest pnyablc February 1st and
August lt, at Philadelphia, Pa. Redeemable in advance of maturity on any interest date in order
of serial number!! at 103 and interest. Denomination, $1,000.

GIRARD TRUST COMPANY, Philadelphia, Trustee

SERIAL MATURITIES
$150,000 ,i r. Fell. I. I Bill $1.10,000 yrs Feb. 1, 1022 MSO.O0O IS jrn Feb. I, 1028

ISO.OOn 4 us Feb. I. 1917 ISO.00O 10 yr.s Feb 1. 1923 150,000. .18 yrs .Feb. 1, 1920
150,000 5 rs Feb. I, 191k 150,000 II yr Feb. I, 1924 150.000 17 yrs. Feb. I. 1030
150.0011 H yrs Feb. I. HUM 150,000 12 yrs Feb. I, 1925 150,000 18 yrs Feb. 1, IP.1I
150,000 7 yrs Feb. I. IP2U 150,000 l.t yrs Feb, I, IP2d 150,000 IB yrs Feb. I, 1932
150,000 H vrs. Feb. I, 1921 150,000 14 yrs Feb, I, 1927 450,000 20 yrs Feb. 1, 1933

INVESTMENT FEATURES
1. Bonds are an absolute first mortgage on all the property, rights and privileges of

the Company, now or hereafter owned or acquired. The Company owns lands, timber
rights, mills, etc., In Gaspe and Bonaventurc Counties, province of Quebec Area of
iract over 630 sq. miles.

2. Values of standing timber and pulp wood, according to Lemlcux Bros. & Co.,

$10,827,200 or over 3l4 times bond issue. Mills, equipment, quick assets, etc., not
included, 'ihe size of tract and quantities of timber and pulp wood insure permanency
of value far beyond life of bonds. Values of twice bond issue should remain when bonds
are all retired, without regard to regrowth or increasing value of timber.

3. Sinking Fund of $3.00 per thousand of timber and $1.00 per rord of pulp wood
cut will supply ample funds to meet bonds nnd together with surplus earnings probably
retire all before due dates at call price of 103 and interest. $1,000,000 Reserve Bonds
can only he issued under proper restrictions tor new improvements, acquisitions, etc.,
at 80; of cost.

1. Careful estimates of President of the Company indicate net earnings applicable
bond interest of $399,000 per annum, or nearly 2X. times requirements. As bonds
mature, interest charges will be constantly decreasing, and proportion of surplus there-lor- e

increasing.

.". Management is in exceptionally strong hands. Mr. K. F. Whltmer, of Wm.
Whitmcr & Sons, Inc., President, and Mr. W. H. Sharp, of Jessup & Moore Paper Co..
Vice President. Location of property and physical operating conditions particularly
favorable. Kcadily accessible to principal markets of Europe and Amerira.

Having sold the major portion of this issue, we offer unsold balance at:
100 AND INTEREST FOR ALL MATURITIES. TO NET 6

CHANDLER BROS. & CO.
Ill Broadway

LAWRENCE BARNUM & CO.
27 &- - 29 Pine St.

NOTin-- : to iioi.nBKH or i

California Northwestern Railway Company
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TO THE HOLDERS Of THE

First Lien Refunding

Five Per Cent Gold Bonds
or rnr

KANSAS CITY RAILWAY

& LIGHT COMPANY
Mat-ttrln- n May If. 1913.

In tle of th approirhlnc maturity, on Mv
ial3, of the above mentlonil llotidxinil of thr fact
thai oilier IarT9 li.ueiof tioatlsanct nolcs inniril
upon rroperty of the Corapany or ot eome of Its
Mit'iUilary con'oritlloni hate uihiuri'il uml a.e
atiout to mature, the tinilmlfnril, holiltnc anil
repreientlnc larse nmniint of the lTist I.len
Itefumllne Ponds (certain nf ll nniterslii.eil
beln.oKomember.of the Committee icpre teatl'itf
the Compnny'p (Tolil Nntr. nr of 'he i ommliiee
leprewntliic the Metrupolltiin Street I'ltllnay
rive Percent llondi.anitnaiurhaliradi familiar
tflth the ilitiatlon of the Cotnpauy'i nrieli. anil
propertied, hellet e It of Importanrr tliht the holil-er-

of the linntl nhote ihall .e In n
for proinpi anil iniu-erlei- l aedo'i liefor"

Hie ilnte uf mnttirlt) nf thrte llaiiil., and, ilnie
fore, hate cn'lentel lo art a ft commluee fm the

of the Interejiie of (lie holder of ihe
Clut I.len ItefundU'P Cite l'rr(i,i old llnuli

llolilers of Ihese lloniU nre iei( i.,'.-ie- in tlepn.lt
their IlomU, ttltli .Mas i'--. ll'l-l- . ' nupoaa nun t.t-i-l

on or before M IV 1. 1913. with TUP VfW Ynill.
I'ltl'ST COMPANY. M llioad Ntreei, Nrtv ork
('lit . e,i!rpnltnry under an airreement prnt IiIIck
'or rjcli depollnlelrd April S. WIS Transfer utile

of depolt will he Is.urri hrrefiji lie
po.lii, may alto he made ttlili ti e (11.11 Cfll.nM'
rul'MT COMPANY. IT Court .stieel. ll.llnn, Ihe
a. ' lit of the depoiliai j

The Committee ttlll collect Intere.i on the
Donda, If and a. paid, and when recelted v. Ill
promptly pay the fame lo th' holder, of cer
tlileaies of ilepo.lt repieinilii(r ihe llond. i

rckpri't whereof .orli pivir.mli. of interei .hall
be made. .'o plin of remiranlatloi or of re
nnanrlin; ttlilch does mil Int olte reulllai: hi c,h
for the nf the linndholder ihe full amount
die upon ihelr aernrltlri ttlll be umleilaken by
ihe Ciiinmlltrc lint 11 ihe same .hall hate tieeti
uhmlileil lo t Ided lu thedepn.il

aereeirent. Coplesof agreement mat
beobtnlni-i- l lit applh-ntlor- rlilii'r loihe depnlini v

or lo asent ahoie nuiiilniied More ieinl,d
mat- - henhlal-iet- t hy aprllca'ln'i to iho

Secreiary nf Ihe Couiinlttee
Haied Vi- -i YniU. prll 4. 1013
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i In1 ii l.u ie t lo iiinlir dan' ut Matih WIS.
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WHITE & CO.
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I'nlted Statca Hteel Corporation.
jVotlce of Annual .Meellnc of April 31, HU
INotlce hereby la ftitn thai Ilm Annual Mrattiicof the Htockholder of the L'nltctl Sjiatea StecCorporation ttlll be held at the principal office u

. ihe Corporation, at the Huil.on Tmit Cnmpsn
l No, il .Ncttark Street, In the City of Jlobiilei

( mm if of Hudson. Neit- Jew? on .Monday i
(weiity-tlr- t dav of April. 1U13. at 13 o'rlock'noni
for 'he trail. ,it Hon of any and all hiiMncM thmav come before the meeilmr, InrhiillncIdeilni; unit tilling upon the approial and ra'r.catloii of all purrhaf-ri- , acti. proceed
iiiir rlei'tlniii. and apivlntmeiit. hv thr Iloernf IHreotnia or the 1'lnance Commltte flure in
Annual Meettnr of the Stockholders of the Co,
I'orHilnii c,n April IS, mis; and nil matierareferrt"
in In ihe nnual to Stockholders for tn.
t!r.tl er endlnir December :u. llu.', nnd In 'in
lirorerdliiBsiif ihe Hoard nf Illri-clnr-. which mill'l.e ttlll he open tnr lamination b Slocl
l.nldrl- - of Itecnrd Ullllnil b'llllii. liniire at til,
New lork oaccof the Corpnrnllnn. 71 liioadwatme eiecuon or enrni Director lo Iinld ofnee fn
three car and the election of Independent and
lor to audit the h(oks and accounts of ihe Co
potation at th close of un fical tearllic siock iratiffer books ttlll be clobeil t i"rl,ie nt b'tlnes on Mondav. Ihe :ith day ot
M irch. 1013 mid win I e rroiuud n( Klo'clcirk In
Hie nionilni.- - of TurMl.li . April ;;d. im.1

'IKIIMtll rltlMUM'. secretart
ltohoken N ,1 rcbrunrj' IHU

ui l ii i: or
IKIMi:, Will IIIIMIN A- - IKllll'.NSItl HI.

HSIl IKItll I IIMI'SM
l Mllll.. N March 14, misMlli: IS I" ri lit t,l IN lhai a specl.s

Meeilne ,,f lite of ihe llnn.e. taitotn ti Ocdt'li.biiit: fialltnad i 'nn pin) has been
mat will he Held nt the Cn;upan s p, p

rlpal ntine. (,i mil 1 t,u.ii ei initial. In th
.,f New loiU. .". t .,ri Mundst. the I4lh de- '
tpnl at l"t.,... In the , r,,, ihn
lUipi t ,,r t nii.tdt t inn and toiini: 'ifu the

uiiltlc.ti inti of an fm the . .,n
u the .i-- t 1 ni U I'rntti.l A llnil..,nl.li,r Kailrnaii i'.' nati, the . t att-- tnt

A ( ldi'lllii" u t,aii,..ot i in pint, Ihe I

.1 Hlai-I- : Itlt, l nitipHr.t lh' ll.'iri,
A Unt'ic 1 all oeil ',.- p.mt he ' in lh me It c

tott ri A arki"-- , i ItiiltnsiJ i m il,,
NliKal.t alls lii.ii- Ii llitl-os- i mi pan- nut in.
I I'll,- - I'nl, - A ''o'M-t,.!,- H.tllrnad ' nipaip

l li.iiei nf il,, lloa'd nf 1'lie. i.u.
H'.t H. IIT V I'AHI'I leneis

ul'l ICK (il
1 1 : Mtdtllt I'll.l.S IIHAMII

Hill HUSH ICIHI'tNl.
NCtt Mini;, s t . Mar, h t inn

Null, r is m i. i. iii i.ii:n mat a i.pensi
of Ihe sturklinldrra of The Nlaca .,

Palls Iliaiull Kallicad Company lias been called
at. .1 ttlll be held at the t tin,psn 's pilnclpal ortic
In lh.' CH ol N'ru York. N V , on Hewitt. lh

dnt of pril. I13, at tn m mloi k In Ihe fun
ntion. for the purpos- - of ci,iii.liit-rliii- and tntln-upo- n

the adoption and laililcatton of an antc-iiieu- t

fm the , ,,iiiolld-itl-M- i nf 'Ihe ct lot
t cut in A Hud-ur- Kltir Itallinad ('otnpany. Hie
Knnie, Unlet ton u A (iirdi-m-t'i- i; Ifalltoad cot
pan 'ItM' I'llcs A lllack Itlter Ifalltoad ion
pant, iho A llonie Itallmad Compan:
llu-- , ,it,li.'c Vliiterumii A San,et Harbor flail-roa-

emu pany Ihe Macnrn Calls llianch Hall-ma-

( mupan- - and the f tttb Talis tic I )ti1if- -i 1IM

llaltrnad ( ompan
Ht Older nt the Hoard of Ulrecmra,

l"UI(.IIT IV l'M!lli:r setreiatv

nt lit i: or im: i.aki: miohk ami
SIICUIII1N Mil lltr.lt.N IIAU.Ht.1 I'd.

Clet eland, Ohio, April 7. I PI,H

NOTICi: IS lli:ni:ill CilVI.'N that ihe Annua
Meellnc of the siocUholdera of 'Ihe Lake hhoir
and ,tlchl,rnn Southein flallitav Compani,ttl,
he held at Ihe oitlc of the Compan , In the I P
of( letciaml. Ohio. on tho nrm IV'dne.day ibeli.it
the 7ih ila i of Ma , 1U13, at 11) n'rjoi-l- , A M fin
the purpo-- e of clectln-- r lllrcclorj,, and also for
ih ptirpo.r of , oii.lderlu ir and iiiiprovlng or
ii'Jectlnic a for ihe leat-- to nils Compan
of Hie inlltoail and properly of The Lake llrh-- t

lll.il. ic and WhciUnt Hnllroad Company for
the lerm of the corporate extktenre of aald Com
pany. and apy or renewals thereof
and abo for the ll annai-ilo- of mch other bualnei.
aa may be brouiilit befme iho meeting The Poll
ttlll lutitlnuc open nr one hour thereafter i

Hv older of llic Hoard of lilrectors
llW'KillT W I'AliriKi:. Secretart

IIIIIIIKNUH AMI INTKHEST.

IIIIOtlinAV I HIST ((llll'ANT,
Urnadtsay and ICIfbth Ulreel- -

New York, April 10, 1013

Ihe Hoard of Directors of this (.'ompany has
ihU day drrlaied a quarterly dividend ol One
and line-ha- IVr Cent , payable May Mt, top.
to Muckli,itil..rh uf at Ihe c lose of business

prll .'isi. iui:i
t ransfer books ttlll close al 3 I' M., April Jl

oiM'ii at HI A M.. May 1st, mis
JOHN II. lll'.IKIIl.V, Secretait

nilini:.N'iT no. fi.
lo the Mm kholders nf

11 1' I t A I, Fll.ll ( OltPOIIATIOKl
'Ihe regular tiuartcrly , III Idend of one nod

three, pinrtera per rent on the lueferrrsl klockof
Mutual I Ilm ( orporallon, payable April II, 1813,
to ttofkluildcr of rccoid at tho close of htiblnets
oil April II. IH3, has been declared. Transfer
books it II) tie chin il from April 11, 1VI9, to April It,
ll'l.l

CIIAIU.1:S .1 HITR, Treasurer
Dated, April , IUI3.

wi:sri7ti7iroTsi:
rirclrlc A Munuf- -i lurlni foinpaut

.New York. March it. loi.i
A ipiarlcrlv dhldrnd of IhV. on the 1111 --

I'MIHIKIi STOCK of llils Company will be pm
Aim II 16, I u I :i . in atockholdera of recoid at the
Close of buMneii on March 81,191.

T. W. SIKMOV. Treawrer,

t

ii.


